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Independent Auditar’s Report
To the Board of Directors of

BIRLA CORPORATION LIMITED

1 We have audited the accompanying statement of Standalone Financial Results of Birla
Corporation Limited (“the Company”), for the vear ended 31st March, 2019 {“the Statement’),
being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2 This statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards {Ind AS) prescribed
under section 133 of the Companies Act, 2013, read with reievant Rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

3 We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we cornply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Company’s preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the sccounting policies used and the reasonableness of the accounting
estimates made by the Company’s Management, as well as evaluating the overall presentation of
the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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4 in our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i} is presented in accordance with the requirement of Regulation 33 of the SEB! {Listing
Obligations and Disclosure Reguirements) Reguiations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016; and

i} gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in india of the net profit and total
comprehensive income and other financial information of the Company for the year ended
31st March, 2019.

5 The Statement includes the results for the Quarter ended 31st March, 2019 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to third quarter of the current financial year which were subject to limited review by us.

For V. Sankar Aiyar & Co,
Chartered Accountants
ICAl Firm Regn. No.109208W
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(ERED ACCOUNTANS,

M 5 BALACHANDRAN
Partner (M.N0.024282)

Place: Kolkata
Dated: 03-May-2019










AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{Tin Crores}

Standalone
Ouarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
31/03/2019 31122018 J1/03/2018 31/03/2019 3170372018
(Audited) {L'naudited) (Audited) (Andited} {Audited}
{Refer Note No 6) {Refer Note No 6)
1. Segment Revenue
a. Cement 1,175.00 96145 970.04 4,081.65 355111
b. Jute 9L.82 9558 96.82 331.20 310015
c. Others 1.51 2.03 114 6.73 6.20
Total 1,268.33 1,089.06 1,068.00 4,429.58 3.867.46
Less : Inter Sepment Revenue 1.31 226 1.10 6.00 6.21
Revenue from Operations 1,267.02 1,086.80 1,066.90 4,423.58 3.861.25
2. Segment Result
{Prafit before Interest and Tax)
a, Cement 11888 5283 99,15 314.88 230.05
b. Jute ¢.90 2.86 4.73 10.50 17.26
¢. Others (0185} {0.75) {088 (2.88) (2.6
Total 118.93 54.94 103.00 322.50 244,70
fless : (i} Finance Cost 41.61 44.33 43.87 178.06 16321
tii) Other un-ullocoble expenditure net
olT un-allocable income. {14.45) G370 12272 U337 {8.24)
Profit befare Tax 91.77 14.32 B1.85 160.01 97.73
J. Sepment Assets
# Cernent 3.314.25 3.453.49 316146 331423 3. 19l.46
b, Jute 9391 941,70 440,89 939,74 940.89
¢. Others 146,59 146.93 147.02 116,59 147.02
d. Uinallocated Assets 3.399.87 324117 3.386.06 3,399.87 338600
Tatal 7,800.45 7,783.29 7,665.43 7,800.45 7,665.43
4. Segment Liabilites
a. Cement 936,46 97436 858534 936.46 858.34
b. Jute 25,80 2347 2563 25.80 25.63
¢ Others 1.558 179 132 1.55 1.32
d. Linallocared Liabilities 2.610.67 2.620039 265169 2.610.67 2.651.649
Total 3,574.48 3,620.01 3,536.98 3,574.48 3,536.98
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The Company has reported segment information as per Indian Accounting Standard 108 “Operating Segmeants"
{IND AS 108). The identification of operating segments is consistent with performance assessment and resource
allocation by the chief operating decision maker.

For Birla Corporation Ltd
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{(HARSH V. LO D'IL-\)

Chairman
DIN 0394094
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BIRLA CORPORATION LIMITED
CIN No, LD1132WB1919PLL003334

Standalone Statement of Assets and Liahilities as at 31st March, 2019

{Tin Crores}

Statement of Assets and Liabilities

Standalane as at

Particufars 31.03.20189 31.03.2018
[Audited) {Audited)
ASSETS
NON-CURRENT ASSETS
{a) Property, Plant and Equipment 3,074.37 3,041.75
{h) Capital Work-In-Progress 54,55 94.85
{c] Investment Proparty 0.17 0.18
(d} Intangible Assets 11.87 9.13
{e} Intangible Assets under Development 211 2.36
(f} Biclogical Assets other than Bearer Plants 0.87 0.02
tg] Investment in Subsidiaries & Associates 2,281.25 2,281.25
{h} Financial Assets
{i) Investments 393.8% 366.84
{ii} Loans 1.73 3.01
{iii} Other Financial Assets 30.74 26.71
{i) Non Current Tax Asset {Net) 74.13 32.59
{j} Other Mon-Current Assets £4.34 57.6o
Sub-Total-Non Current Assets 6,010.46 5,917.25
CURRENT ASSETS
(3} Inventories 588.16 528.41
(b) Financial Assets
(i} Investments AGT.TE 412.75
{ii} Trade Receivables 18009 15895
{iii) Cash and Cash Eguivalents 65,93 #9.09
{iv} Bank Balarces other than Cash and Cash Equivalent 41.53 110.98
{v] Loans 1.24 112
[vi}) Other Financial Assets 197,99 201.13
{c) Current Tax Asset {Net) - 53.35
{d} Other Current Assets 206.64 19192
{e] Non-Current Assets classified as Held for Sale 0.63 .42
Sulr-Total- Current Assets 1,789.99 1,748.18
Total Assets 7,800.45 7,665.43
EQUITY AND LIABILITIES
EQUITY
{a} Equity Share Capital F7.01 77.01
[b) Other Equity 4,148.96 4,051.44
Sub-Total! Equity 4,225.97 4,128.45
LIABILITIES
NON-CURRENT LIABILITIES
{a} Finanoial Liabllities
{i} Borrowings 1,594.07 1,712.15
(i} Other Financial Liabilities 255.07 301.56
(bY Provisions 31.37 28.13
{c) Defarred Tax Liabilities {Net) 336.49 334.28
{d) Non Current Tax Liabilities (Net} 3.30 0.56
(e} Other Mon Current Liahilities 151.71 182.49
Sub-Total-Mon Current Liabilities 247171 2,559.17
CURRENT LIABILITIES
{a} Financial Liabllities
{1} Borrowings 25.22 36.76
{ii} Trade Payables
- Total outstanding dues of 4.09 1.29
micro enterprises and small enterprizes
- Total cutstanding dues of creditors other 420.29 322.65
than micro enterprises and small enterprises
{iii) Other Financial Liabilities 485.00 42932
b} Other Current Liabilities 145.87 173.15
lc] Provisions 11.20 10.41
{dY Current Tax Liabilities (Net} 6.20 4.15
Sub-Total- Current Liabilities 1,102.77 577.81
Total Equity and Liabilities 7,800.45 7,665.43

Kolkata
3rd May, 2019
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Chairman
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Independent Auditor’s Report

To the Board of Directors of BIRLA CORPORATION LIMITED

1 We have audited the accompanying statement of consolidated financial results of Birla Corparation
Limited (“the Holding Company”) and its subsidiaries (“the Holding Company and its subsidiaries
together referred to as "the Group"), for the year ended 31st March, 2019 (“the Statement’) being
submitted by the Holding Company pursuant to requirement of Regulation 33 of the SEB!
{Listing Obtigations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2 This Statement, which is the responsibility of the Holding Company's Management and approved by
the Board of Directors, has been compiled from the related consclidated Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards {Ind AS) prescribed
under section 133 of the Cempanies Act, 2013 read with relevant Rules issued thereunder and other
accounting principles generally accepted in India. Cur responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements.

3  We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perfarm the audit to obtain reasonabie assurance about whether the Statement is free
from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures
in the Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstaterment of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Holding Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting principles used and the reasonableness of the accounting estimates made by the
Management, as weli as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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(2} We did not audit the financial staterments of six subsidiaries whose financial statements reflect the

total assets of Rs.12.91 crores as at 31st March 2019, total revenues of Rs.1.04 crores and net

cash flow amounting of Rs. (-} 0.27 crore for the year ended on that date, as considered in the

consolidated financial statements. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the

statements, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries are based solely an the reports of other auditors.

(b} During the year two associates were voluntarily wound up under the Companies Act, 2013 and

appropriate adjustments carried out in the accounts.

In our opinion and to the best of our information and according to the explanation given to us, and

based on the financial statements audited by other auditors, referred to in paragraph 4 above, the

Statement:

1) Inciudes the results of the following entities:

a.
b.

S@ o~ noa o

Birla Corporation Limited {BCL} {Holding Company)

RCCPL Private Limited (Formerly known as Reliance Cement Company Private Limited)
{100% subsidiary of BCL)

Birla lute Supply Company Limited {100% subsidiary of BCL)

Talavadi Cements Limited {98.01% subsidiary of 8CL}

Lok Cements Limited {100% subsidiary of BCL)

Budge Budge Floor Coverings Limited {100% subsidiary of BCL)

Birla {Cement) Assam Limited {100% subsidiary of BCL)

M.P. Birla Group Services Private Limited (100% subsidiary of BCL)

i) is presented in accordance with the requirement of Regulation 33 of the SEBI {Listing
Obligatiens and Disclosure Requirements}) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016; and

i} gives a true and fair view in conformity with the aforesaid accounting standards and other

accounting principles generally accepted in India of the consolidated met profit and total
comprehensive income and other financial information of the Group for the year ended 31st
March, 20189.

The Statement includes the results for the Quarter ended 31st March, 2019 being the balancing
figure between audited figures in respect of the full financial year and the published year to date

figures up to third quarter of the current financial year which were subject to limited review by us.

Place: Koikata
Dated: 03-May-2019

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. No.109208W
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BIRLA CORPORATION LIMITED
CIN Na. 101132WB1919PLC003334
Consolidated Statement of Assets and Liabilities as at 31st March, 2019

[T in Crnras]l

Statement of Assets and Liabilities Consafidated as at —
Particulars 31.03.2019 31.03.2018
{Audited) {Audited}
A | ASSETS
1 | NON-CURRENT ASSETS
{a) Property, Flant and Equipment £,293.10 £,372.62
b} Capital Work-in-Frogress 911.99 759.94
[} Investrment Property 0.17 .18
{d) Goodwill 0.03 0.15
{e] Intangible Assets 970.13 99490
{f} Intangible Assets under Development 2.11 2.36
(g} Biclogical Assets ather than Bearer Plants 0.87 092
(R} Financial Assets
(i} Investments 276.41 258.45
{ii) Loans 0.38 0.36
{iii) Other Financfal Assets 108.35 93.06
{i) Non Current Tax Asset [Net) 78.24 36.69
{i} Other Non-Current Assets 185.37 101.00
Sub-Total-Mon Current Assets 8,827.10 8,620.63
2 | CURRENT ASSETS
{a) Inventaries 783.02 6B6.96
{b} Financial Assets
{1} Investrments 600.32 413.70
{ii} Trade Receivables 262.20 191.45
{iii} Cash and Cash Eguivalents £9.43 107.58
[iv} Bank Balznces other than Cash and Cash Equivalent 43.53 11134
v} Loans 1.24 1.18
{wi] Other Financial Assets 461.29 6511.84
{c] Current Tax Asset {Net) - %3.38
{d) Other Current Assets 256.85 275.21
{e) Non-Current Assets classified as Held for Sale 0.63 .42
Sub-Total- Current Assets 2,504.51 2,453.93
Total Assets 11,331.61 11,074.56
B | EQUNTY AND LIABILITIES
1 | EQUITY
(a} Equity Share Capital 77.01 7701
(b} Cther Equity 4,418.21 4,202.81
Sub-Total- Equity 4,495,22 4,279.82
2 | NON -CONTROLLING INTEREST .04 0.03
LIABILITIES
3 | NON-CURRENT LIABILITIES
{a) Financial Liabilities
{i) Borrowings 3,623.21 3,829.77
{1i} Other Financiai Liahilities 488 63 407 .43
{b} Provisions 42.13 33.15
{c} Deferred Tax Liabilities {Net} 742.22 744,85
{d} Non Current Tax Liabilities {Net) 3.30 0.56
{e) Other Non Current Liabilities 15171 182.51
Sub-Total-Non Current Liabilities 5,051.20 5,203.27
4 | CURRENT LIABILITIES
{a) Financial Liabilities
{1} Borrowings 25.22 65.30
{ii} Trade Fayables
- Tolal outstanding dues of 7.30 1.47
micro enterprises and small enterprises
- Tolal cutstanding dues of creditors ather 620.01 509.74
than micra enterprises and small enterprises
{iti} Other Financial Liabilitias 37088 73132
[b) Othar Current Liabilities 237.31 268.41
[c} Provisions 11.6% 11.05
(d) Current Tax Liabilities {Net) 6.74 415
Sub-Tatal- Current Liabilities 1,785.15 1,591.44
Total Equity and Liabilities 11,331.61 11,074.56

Kolkata \
3rd May, 2019 A

For Birla Corporation Uimited
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Chairman
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